
Public Utility
Investment Bonds

combining

1. Hrst Mortgage Security
2. Negotiability
3. Yield of over 5%

Particulars on Request

IRpdmond&Co.
U Pine SI.. New York

IF YOU OWN
COPPERS
y«] tirrd a ropv of tlir
191 Î «-dilion of OUf

"Upper Share Statistics"
1 ggenbal Fadi and Fig-
nrr*. «m Fifty Conpsniea
in conciK form for ready
irfrrrmr.

'Phone fijffl 'Rector, or Write for Copy

Thompson. Towle & Co.
M-inl.rr« \ \ *, It,..ton Msefe I »< limiers

IM1 Rankers Trust Building
New York

SECURITY OP PRINCIPAL
STABILITY OF INCOME

nie cornKin'd in our offrnng» of

First Mortgage
Public Utility Bonds

Yielding from
b% to 5.55 ^

»..

HORNBLOWER & WEEKS
42 Broadway, New York

Beaton ( 11«ago Detroit
_

United Lightfi RailwaysCo
lirst Preferred Stuck

\ ielilinx over 7".

mij
transportation.

la i tlmei

.

intali.

Ifj % ;,,, ,,ii

Map muí earalaga alaleaarat on reaseat,
Williams, McConnell & Coleman

BONDS STOCKS
60 WALL ST. Phone 495 John NEW YORK

Henry Clews & Go.
IIWM M

'.i 11 IB, 17 \ -.. .., BRO I D HT
UK.MBERI v. V BTOtl l\«H»\«.K
m<>< k» and lt..i,,l.

mi
lianLiiic Aeea.Ii : to chirk
at steal latei -

LETÏERS OF CREDIT
_o^iue'i i i -, .-i

Gilbert Eliott & Co.
Specialists

H*7WaBSt, N.Y. I«!. Ha.r« 6) 10.

Harvey A.Willis & Co.
Kstablished 1901.)

COMMISSION CURB BROKERS
Market Letter

Free upon request.
|M BIIOMl« \\. M.W IIIKK

THE BACHE REVIEW
Ceatalna thla

Are PtiMlo Servant! Hervl ,- peo
lion .¦' Rallroada 1 ii .<>

ot K li. Rl
Bei
.-..'. ade;

i ' ¦ «atara Bank«
en Tha.It fur Bui .. c A
Ilea

'nj. » '., ., ftfl
J. A B\( HE a CO.. 1.' Bremdwwy, New term.

Member« Sea . anga
¦*¦..¦_

_DIVIDEND NOTICES.
THK ATCHIHON. KU'lhV A >-.\l* II

It Ml « \ \ « «>\||'\\ \.
«¦tnniliril \,l in»i until Mtaftataae Honil».
.«,?.'.. ;¦..¦¦.:.¦

(In teept » STAMPKD
)uatment M ndi of Ihe At blaoa. To
'|»Ka .\ >,.... -, nanv m 111 i,.

I .v.. ;. N'aiaau atraaa. Set
}¦¦' pos ).!< aentatlon

i

holdera ol
for the Reglatared

Bon ¦ II, on
tad I'll ba i*.,-,

lark A m n m> ;:>i-. di

.... h oi it thla
C. X. COorBH -Ml

PUBLIC UTILITY SECURITIES.
..ii»«! by \\ rll A « btanaa,

No w ,S all ftr,

Ktm y.\.i. A»k.
Am T.t A Tl ! i;«.« | R] I -._.

.).. pref... : .¦ Wl M ntana Pow. ««i ts
Adironk Kl' II II !. pref. M I"'
Aa ptpf. .¦¦. N Oat L * P ir, n

>,n (¡as A El ¡I H .:. prat. ¡.x ..:

prêt.. ': S Btati s ro» is a
Am i'u* «.- i.t t i Sa i'i'.r . H

<ln pr,-f. 71 II O/.tirk P A W ft H
Am Pub I'til .'.' O*! * Kl

!., prof. n a pnt. t".
'-r Rep By 4 I.t. »3 tk

à» Vret_ K'.- I ': I :. ¦'. 71 7s
<',.m P R a 1. M Bl in Gai * Kl n
no praf H ¦.. t.. prat. 43 «

DOAE r«n la *¦:, I, Da RyOAKI M
7 ', Roi ' da r"-'. 17 M
Kirif I> Rl :- Unit Lt At R11 "I
do pr#f. 71 11 da let prrf.. '.% M

7 Lt A Tt. '. M pref... :i 71
do \.iet. '.:* II Utah Becurlt., 17 r<

¡Tei i'til Inc. U «* UttllUea tmp.. M
Ho pr»f. ti do went. i

GaaABISas.lS Id Weetern I'ow. 11 .¦¦

*'. rr»r. M :.« ..
' «

.Kx dlvl'rn*

GAS AND ELECTRIC COMPANIES.
New York.

^ ak day, Saturdav.
Bid Aal lint A ..

trat Union <;..« > un, i" ', p'ip, i«*sm
New Aiimt <;.i* l«i is. W I» 110 KV'
.Vor ti.inn Ca. Ut i.« IM I"' PKl 10'.'

1 1,um nil is, «i w m im '"'.
Mitual.1¦. M 1.. l«M

nrd lut 6l.103 ]i>& 108 M

.it. araai to be a,. *-.'.

Uninteresting Trading During
Most of Day. Closing Firmer.
Another Monday paaged and the Su-

preme Court failed to hand down ;t de¬
cision in the Minnesota rate <:ise

which I ft »Wall Street tmaettled and
the stock mark«; nith s vary dull tonal
uni il th«- :inti«' 11« tn"iit a as made
thai the i"rih"ii States Court at St.
»Paul had taken under consideration
tlm application of the Union Pacific
officials foi an extension of time of the!
merger dissolution until July 1. Wh« n
tlm Information reached Wan Street
that the United stato« judges nt s-t.

Paul had a§Te«?d to consider the exten¬
sion Of time an 1 .onsiilt with the S«t-

preme Court ;« favorable Interpretation
aras placed on th" newa by traders,
and hoih Union and Southern »Pacific
developed s.nnr atrength. There was|
little effect on tue remainder of tlm

list, however, and tho ton«» of dulrm"
atid lack of intrrest exhibited in thi
oariitT tinnsni.'tions continued. The
laws from abroad regarding ilif* Con«
tlnental drvoiopnmnts. although very
favorable, fail«»«] to impres«. trm local
stock market, Irreape« tlve of tho fact
that in point of constructivo influonoo
tho settlement of the Balkan differ¬
ences S'Otned to have passed the ques-
tion period, ami the ascendancy on the
side (if i-nntldonco wo'tld seem to ':...

only rt ma tier of time.
A situai ¡on of peculiar uncertain*.*

Impressed students of Investments.
Th« ready absorption of the $10,00&<KK)
.W\v York Central one-yenr ."> per cent

notes, which were sohl within on«-» hour
Indicated that at the right price there|
i« irmnr- for the purchase of hiRh clan

offcrinRF. bul in other directions there
was pressure In ln\estmoiit secufitl«*S,
with price?« do'ltnlnp below pre^'lousj
levels. One special lnstntico irai the
selling of Hock Island collateral trust

low np ftO\. Another iras in (lie

seilintT of Xow York City Pond« at new

low records.
In the money market there was n«i¡

decided change, except thai »«n easierI
tone prevailed in short-time loan», due
doubtless to the better return of the]
local banks on »Saturday, winch i«-i

silt .' in some relaxation among loan-'
Ing institutions, making them mor.'

irllllng to extend their vVxto street ac-
commodatioiis. Tim prevailing rate or
call money was at .'t per cent, although
somi loans wer.- reported :|t '.' « \
cent, Tii" « l<**ring transactions on 111 *

Exchange dieplayed a firmer
tend« ncy of pre . s, bul thi- i |se ap- \
peared to b« tin., to Ihe professional

lercsta a hah ba«. .. ap] eared '' »i«

tim.. to time re ntly t.« force a co ei

Ing ,,r the «¡¡«.its :,i¡.¡ establish f"t th«
tim«' being an upward tendency.

II ».mi», Rl I I HI Mr.

yteMa >.r leadlas aellts atarka «tossed
«m tin- preeemt -«.'ion pitre» sad Mint
ili\ ih tul inte«:

lauilgaaaated rennet . ",.",',
\intrli:iii (ml lirr(i-rir«l . ~,.'M
Aiinri.nn Hieltlag ,minion V«iH
Vnirriiaii HaseHtsa preferred 9.11
\inri ii an IVIriiliniir muí Ti rum l»l». .>. II

( »jmadaaa PaeMi .I.ee
i iiiuniiiiaii-ii Oaa.4..">.".
Great Serthera preferred.8.41
llliiinN « .ni ral . Ó.N4
i .iiiiiii \ allej . S.fl
I ..ni-v ilt<- a NM-Iiiillr ..-,. ;«
Set» i..rk t'eatral .I.a."»
Ni.rtliirii I'm Hat .R.«»::
lYllllM, l\ IIII 1.1 Itlllllll.lll .ft.'»4
Keadlag .4.hi;
I iiii.ii l'n< Ill« < min«,M .f. 46
i iiiirii Matea nteel reauaea ."..Si

MONEY AND EXCHANGE.
UONKl MAI'.KKï «'ui! i,,.,i.,¦

is* Rai »s «i.ng, i \ per *-r.«.
i"-!- cent closing, s\ per ent

Time tnonej »aa dull, Kates, 4'tiU !>.
cení foi six l ii.i's and 4*4 per ...-tit for
i" all montha M< i cantil«
pap« '. -¦- du i: if,-.-. -i-; p«i ml for
sixty and ninety di ¦. liidorned billa and

t', .-i\ ii«. .- until.-.-'.

I'uliKl IN 1CXCHAXGE foreign ex¬
change closed tiiin yesterday's m "t..
nous. Demand sterling, i *;> .; «.ihk-s.

al "..i-, 4 . t4: short francs,
¡ess l-:',.'; slim t relcksmarks, K plua

1-32. «

DOME8TIC EXCHANGE »Boston, if&r;
Savannah, buying H.c dlacount, selling

Ban »Francisco, miíI.i, Se preml m,
telegraphic tk premium; Charleston, buy¬
ing par, seliln«; 1-lCc premium; Chicago
par; Nea Orleane, commercial 75c «Jis-
ount, i.anks j! premium; BI I x» i »». e\

change .ï'c premium bid, Kc naked
si I.\ Kit MARKET.- Bar silver in i<on-

,i.u. area steady at _'7!»-i«,cl.
MEXICAN B3CCHANOE.--lle«lcan ».«.

.'.-«s . m 1. v M «|U<»íel at -''I ,

.in. han;;, d.
BUB-TREASURY. The United States

Sub ii-.- a*aa a creditor at the Clear'
y Hoi '. i...»' to the . \t<-iit «if

BANK .'i.KAItlNUS Nei» V«,ik. fi

changea !-.....>'«"" «>':,. balances |11.07t,lm>
tioeton, exchanges y.'..(,nl.,<>l, balancea

i!:; Philadelphia, exchanges £2,131.
..:. } .,.,;..:.". Pittsburgh, ex¬

changes $1< '.«' M« Baltlmoi .. xi ba
:¦ mce« Piï&.ti S; ''I Icago, »

changn tal,398,01a, balances $3.111.307; St
!.«, ils, exchanges «¡6."ii..-t-. balancea 11,90,-

MISCELLANEOUS SECURITIES.
¡- nisi r t.'. Bai aa I It lia i <». 93
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urden-i «''.n,l Milk.IH:.:'\ ¡
do preferred .I1«..'.. '".

:''!iiitna!.as
ol i . I»

Reí IB .1 .. '.»

dO pief. lie.I.Ml II-'
I'eiiii' .III «.. -T.« I, H«"« . «I

Dal la< I. ,v W Oael.. :¦.M
Pool Powdei ..IM

dt> pr«fei - «l.
Empire .- A Item. xII
do preferred.. N '¦

]¦ \v Bllaa Co. ..'.k3
do preferred.11..Ill

'.;. -i i'r<-f. Iv

BaklBg. Ilg
!, prêt« n"!.'.¦ n

<ojv :. rapto.. 4»

Htidaon «'¦ iLi'anii-«« pf.<.!" '¦'"
\ Manliattan... _¦ I

do prefern i. M
lut K.i'i I'm-. 9» *-

| '. Il«4j -1':
Internat I ...,: SI kel..... UOt«'1

.I'M»
lonal siher \,t.UT

Im T« i .-¦. 1.11 ::;»-
,. i: I. .t- P..UI

« m- Kleratot. ;«»-'

do preferred ... . H
ta A Co.... .'J»> '-¦"

Papa afanutaeturlaa . II
,id pi '-r.-i ri'.i.i m

Pratt ¦ 9, iiiui« > prêt.let
Ri -, logt« ir..'!»'i4"

«i.« i.'. preferred. M'"'
do Id i.i- faired. SJ"'í

Royal Baking Powdar.i:»t ¦<*
do preferred.km l«*H |

Dafet) Car Heal A L.nt'«
Bea-8en :..- -. .m
SlTiK^r MHiiufa. luring...".?99t
Btandard iouplai. '

Htandard Motor C«>t .

i s t:M" --. ¦.¦
arao Bxpraaa ..'.112 I I

«W« itera «¡mualty A a. ,H
\Vt»tern i'aciri'.-. 7l^t

fX\W

Monday, April 21..Total sales for the day, 222.374 »hares, compared with
475.691 shares for the cot responding day in 1912.

Total sales January 1 to April 21, inclualv«. 28,312.601 añares, compared
with 44,195,343 shares for the same period in 1912.
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Aihs-t halrae i io ",i j,r_
Amalgamated < 'opoti.
American Beel Sugar.
Am trican ¡hi .
American an pr.
Am 'rican l'ai a- Poundrjr....
American Cotton Oil.
im« ii' ¡in in-1.- .<¦ Leu .

Am« lean Unseed.
Amei lean l/ocomotlve .
Atii'-i i, .-m Sin Minn .

Am« t lean Smelting pr.
Am- ii' ¡m Smelting pr B.
American Steel Foundries.
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An-., lean Woolen .

\tii"iI, :«ii \\ iitinP- Paper pr«
\iki «. r-.¡;. i 'oppet.
At, hi-,m. Ton« l<:i Ä H.-nita !.".¦
Mrhlson, Topeka I S. r*. pr
Balda in i.m omotlve.
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SHORT TERM NOTES.
<M.i"ii,iii lau 'j.: t

«Tuin.«!"! bj ¦wertwetjl *- Appeatellar, No.
44 linr atraal

' : "i.

Name autarky »- ;.-..i
Aroal C i> Ip r, M< IS, 1911 M . ¦¦» ;, m
il Ä «> 4 p ., luiir. Igt! '"«'. !" , i']]
Dkl i. i: T :. |. i ilj. tail WS :. . ,.,

rki <» 4 p im.« tau na ¦..< ., ¦,,

«i.i«- El I v .¦ July, i '.«14. PSM :<: T.as
l>i-ll\ I, K ¦ I p ,-. Apr, 14 !«'«» :..¦. m «Ht

gtia »; p ¦. Ai ni S, 1914 li«. las«* t,.;««
¦i«. .'¦ p '. Oct, r.»i4.n hm: ;,,.,
«1-. B p c, urll ISIS :«7 . im«. ;, *-,

IV<l >ui;.i! .". (. .. SOV, 1 '.» 14 !«7'4 >«>. ¿Ho
«;.ii Rub 4 |, .i.i.. isla !»i 4 '.«T'. iu
Ih.d Coa I p e, " . IS, 1913 '¦>', <«»> » in.

Ill C .:¦-. t> .. July, ü»l4 '.m ws . '.,

tat * «; s l p <\ ig, i!«i« ii: m i; 4««
lai liai .. p .. i i |S sa , ««t , b n»
L84 M J « | !. Met» IS 14 :««; pp\ 47,,
ill'ii «. 4', p e, M'!i, 1914 !*»'? MÍ¡ ,-, «mi
M a Xt L . p c, ivi,. mu m;', p%\ ¦ 7 «ui
M K A. .'. p .-. Ma«. '18 !»'.«:, Iihi», ;: v»
Mo Pat :. p June, mu.. 1«;', ss*. 77;,
N v «' 4 't i» .. m.ii ihm n.1'4 sa« l'ss

.1" 4'. |. .. May, ni:. M1 :.'.« ,-, |tj
N v Cent I.I11.K Equipment*

4'i p «-, Jan Itll "¿S .... ."1.«»«.il 4.71» p e basia
N v. n 11 k n r. n .. Dec, 'il in»", im«, « <.,,

.-.» LA g 1 I p Jaae, i». 99% uni :,m\
M »'> p lagt, ll'll.11.» ).*! ., im

Baal» A I. ;. p ,- Mrl 11 PS ¦.»«.¦"» 1.4ft I
(Jo Rj ."> p .,, jais ¡i» M is .".
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STANDARD OIL SUBSIDIARIES
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t,..,ii,, however, pronounced strength <!.¦

veloped, and oaaMef&hls scttvlt) an

Thi principal tranaaetlons w.¡.. ,-, s..,-

srd nt Saw York, which advanced from
«., Ml; Standard of Indiana, from
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pf California, fi>,m 171 to 112; Vacuum
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FOREIGN FINANCI FIELD
Irregular Market in London-
Paris and Berlin Fairly Firm.

m Ce le te TI a Trtbuae
London, April 21.--The lack of interest

exhibited in tho stock inirkct to-day WS»S
.ittrilmtuhle largely to preparations for
tlii» settlement Sonic selling Of consols
.ras m prosjiasa during the morning ta
vi«m of fie btui'.'i't ri'«¡uii« tnt'tits. bat lator
i.rov«r«ii their ios. Barly »lradlng con«

slated chlefljr <>f »realising aalea In home
rails and otiwr abares, but in the ;«t'1»'-
nooii buying «»niers fiont »Berlin and Paria
cauaed a better tone and at the cloalng
the ma rlri a aa ateadler,
American shares were fractionally

higher .it the opening but lach of support
allowed theae securities to aaaj, it» «The
sfternoon there was a rally in priées led
by Canadian »Pacific, and al the cloae the
At.ieiii an lift v is li; 'ii.

Consols losed unchanged al î*". for
money and 7tl8-M f<»r the account Cs
nadlan l'aride advanced VA t«> '2'M't.

»; .ui »premium al Madrid »to-day ws -

agalnat Lei on »Saturday; at Lisbon, it,
unchanged.

»Paris, Ar-ril W. The feeling was (| *

on tue Bourse lo-day, trading was fairly
act! «. and prices were steady.
j ...... per .-"tii rent« i ci*OB4»d unchanged

st -.. franca «.."> centimes for the account
Kxchan ;.¦ ",! London, 95 francs IS cen¬

times lor check«.
Private »rate of Ha« < unt, J pat c »nt

Berlin, April -i There were rew feal
urea In tii«- trading <>n the Boerse to-da)
but prices showed a firm trend, ar.d oner-

atora wei e heel ful.
Kxchangc «>n London, 99 marks li pfen¬

nigs for che í.
Money, 4 \« r cent
Prli '-it«- rate of dl -. o int. f t» nt
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NEW YORK CURB.
Sporulation, In th« «tub market ycst-t-

«i.iv was comparatively quiet, with Uw
general tone ateady, although in spot«
MreiiKtli developed n a light buying
movement. This was especially notlc«
tble In the Btandard <n\ lasues, most of
which showed i-o."l substantial advances.
There was a fairly k<""1 InQulrjr for Ohio
«Oil. Pralrtc OH and Oaa, Bacuum. Stand«
srd <>ii of Indiana and National Transit.
ii ited Cigar Stores of America aras com-

! paratlvely quiet at a rang« ol ."¦, British-
American Tobacco v..!-. strong and active,
Th« copper lasues were extremely quiet,
with a fairly good demand lor Onto.
Glroux, Braden and Oieene-Cananes
moved within narrow limits. Bonds wer«

comparatively quiet, with a fair Inquin
for Sew Vork Central ."> per cení notes
when Issued at s fractional advance over

the premium. Brooklyn Rapid Traitait a

per «'.lit notes wer* ¡« shad« lower.
Th« Nevada trading «ras active in spots

Salid few price changes occurred. North
star at the opening moved from wc '"

«ti>- il-Hmi-'H 1,'it.f to :,*<¦ ami elosi-d In

g.i demand a( ¦¦¦.<¦¦ Tonopah Merger
changed hands at Wc toMc and Jim But¬
ler at «i', and $115%. The «¡ill for Miz-

pah Extension was Improved and I ie

htock sold at 37c and île, closing at the
top Sales were recorded! in Nevada Hlll-
at $i\ and H HA ¡""1 West Bnd ruled
firm ¡it »l H-IA Rescue Euls was bid up
to -.v. with final sales at -"¦. and Midway
oold al 53« .,¦ and 54c. Ooldfl« Id Atlanta

I ««»loa were al i.v c, Oro al 14« and Jumbo
intension al Mc to tP,*jc. Price« war«
Hi m at thr closing.
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NEW YORK BANK STOCKS.
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NEW YORK CITY BONDS.
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Capital and Surplus $8,700,000
Allow» Infèrent «m Depoilt«.

Guaranty Trust Company
of New York
14.0 Broadway

Capital A Surplus. $30.000,000
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